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Introduction 

• EU funds are not always a solution! 

• Need the money now? 

 

 



Major problem 

early-stage 
companies 

products not 
completely 

developed and 
tested 

Funding gap 



Funding alternatives 

• Business angels,  

• Venture capital,  

• Seed capital,  

• Incubators/accelerators, science and 
technology parks,  

• Public funds: national, EU  

• Banks?  

 

• Partnerships: joint ventures, pharma industry... 

 



Early 
development/Research 

FP7 

CIP 

Eureka/ 
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SF 

Market-ready/Spin-off 

Venture capital 

Seed capital 
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other 

SF 



FP7 
 Special attention to SMEs in the Work 

programme 2013 (published in July 2012)  

 75 % 

 €1.2 billion, including: 

 €970 million financing for SMEs out of the €4.8 
billion call budget for Cooperation.  

 Specific budgets for SMEs in 9/10 themes.  

 €250 million for the Research for the benefit of 
SMEs  

 By the end of FP7 (2007–2013) approx. 30,000 
SMEs will have received around €7.3bn 



EU financial instruments for R&I 

 Risk-Sharing Finance Facility (RSFF) for debt 

(FP7+EIB) 

 High-Growth and Innovative SME Facility (GIF) 

for equity (CIP): investments in specialised 

funds providing venture capital for SMEs. Early 

and growth stage 



Support services for innovators 
 EEN 
 IPR Helpdesk  

 Business Innovation Centres (BIC): innovation 
related business services  

 Innovation Management self-assessment tool: 
Innovation Management consulting process & 
benchmarking 

 Business Plan development tool expert opinion on 
the business plan; checks the project through the 
eyes of an investor 

 Europe INNOVA online tools & multimedia 
presentations 

http://www.enterprise-europe-network.ec.europa.eu/index_en.htm
http://www.ipr-helpdesk.org/
http://www.ipr-helpdesk.org/
http://www.ebn.be/content/default.asp?PageID=1&MenuGroup=1&MenuNum=1
http://www.ebn.be/content/default.asp?PageID=1&MenuGroup=1&MenuNum=1
http://www.ebn.be/content/default.asp?PageID=1&MenuGroup=1&MenuNum=1
http://www.ebn.be/content/default.asp?PageID=1&MenuGroup=1&MenuNum=1
http://www.ebn.be/content/default.asp?PageID=1&MenuGroup=1&MenuNum=1
http://www.ebn.be/content/default.asp?PageID=1&MenuGroup=1&MenuNum=1
http://www.improve-innovation.eu/opencms/opencms/en/index.html
http://www.improve-innovation.eu/opencms/opencms/en/index.html
http://www.improve-innovation.eu/opencms/opencms/en/index.html
http://www.improve-innovation.eu/opencms/opencms/en/index.html
http://www.improve-innovation.eu/opencms/opencms/en/index.html
http://www.configworks-gmbh.online.de/sat/chooseLightOrPro.jsp
http://www.configworks-gmbh.online.de/sat/chooseLightOrPro.jsp
http://archive.europe-innova.eu/index.jsp?type=page&lg=en&cid=8513


Horizon 2020 

COSME SF 

2014-2020 



Horizon 2020 

Research and 
development 

Demonstration  Testing 
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products 

to 
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Innovation cycle 



Horizon 2020 
 Targets innovative SMEs 

 SME participation across Horizon 2020 

 SMEs  min. 15% total combined budgets of 
Tackling societal challenges and Leadership in 
enabling and industrial technologies 

 Collaborative projects  

 Marie Curie Actions  

 Future and Emerging Technologies (FET) 

 Innovation in SMEs 



H2020: Specific objective 

Innovation in SMEs 

 €619 million budget 

a) Eurostars: a specific action for research-

intensive SMEs 

b) new experimental types of SME innovation 

support, e.g. assistance to SMEs to connect 

with research and innovation partners across 

EU(spin-in projects). 

c) support for market driven innovation (e.g. 

procurement networks) 

 



COSME I 

 

 € 2.5 billion from 2014 to 2020 

 Strengthening the competitiveness and 

sustainability of European enterprises 

 Encouraging entrepreneurship and promoting 

SMEs 

 Main target audience: SMEs, entrepreneurs, 

business support organisations, regional and 

national administrations 



COSME II 
 Enterprise Europe Network - EEN to be 

strengthened 

 integrated R&I-related SME support currently 

spread across several programmes and 

initiatives „into one comprehensive, simple 

and easily accessible scheme”.  

 Only SMEs will be able to apply for funding 

 single company support possible  market 

relevance and increased commercialisation 

of project results.  



COSME III 
Objectives  

 facilitating access to finance for SMEs 

 creating an environment favourable to 
business creation and growth 

 encouraging entrepreneurial culture in 
Europe 

 increasing sustainable competitiveness of EU 
companies 

 helping SMEs operate outside their home 
countries and improving their access to 
markets 



COSME IV - overview 
To improve the framework 

conditions for the 

competitiveness and 

sustainability of EU 

enterprises 

Activities to improve European 

competitiveness 

Activities to develop SME policy and 

promote SMEs competitiveness 

Tourism 

New business concepts for consumer goods 

To promote 

entrepreneurship 

Erasmus for Entrepreneurs 

Entrepreneurship education 

To improve access to 

finance 

Financial instruments 

To improve access to 

markets 

Enterprise Europe Network 

Support to SMEs abroad 

Support to international industrial 

cooperation 



Financial instruments (equity 

and debt) to support SMEs I 

 Greater use of financial instruments  

 leverage further private R&I investments, 
including venture capital for innovative, 
high-tech companies 

 H2020 budget proposal foresees € 3.5 
billion for financial instrument facilities for 
R&I 

 At least one-third for SMEs and small mid-
caps. 



 Debt facility: loans, guarantees and other forms of 
debt finance to entities of all forms and sizes, 
including R&I-driven SMEs  

 Equity facility: finance for early- and growth-stage 
investments, with a particular focus on early-stage 
SMEs with the potential to carry out innovation 
and grow rapidly.  

 

 EIB Group and/or other international financial 
institutions and national intermediaries.  

 In conjunction with financial instrument of COSME 
(€1.4 billion has been allocated to debt and 
equity financing in support of SMEs). 

 

Financial instruments (equity 

and debt) to support SMEs II 



Early 
development/Research 

Market-ready/Spin-off 



H2020 & COSME 

Equity instrument for SME growth and RDI 

o Equity Facility for RDI (H2020) 

o Equity Facility for Growth (COSME) 

Debt instrument for SME growth and RDI 

o Loan Guarantee Facility (COSME) 

o SMEs & Small Midcaps Guarantee Facility 

for RDI (H2020) 



H2020 & COSME 
Equity Facility for R&I (H2020) 

o focus: early stage 

o final beneficiaries: innovative SMEs and small midcaps 

o also covering growth-stage investments up to 20%* of 
total EU investment 

Equity Facility for Growth for SMEs (COSME) 

o focus: growth stage  

o final beneficiaries: growth-oriented SMEs 
o also covering early stage investments up to 20% of 

total EU investment  

Multi-stage funds: contribution of resources from COSME and 

H2020 on a pro-rate basis  



Structural funds 

 EU 2020 headline targets 

 Centres of competence 

 Smart specialisation 

 Increasing SME investment in R&I 

 Facilitating access to financing 

 Life-sciences? 

 

 

Source: Position paper on Croatia 

http://www.google.hr/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=0CC4QFjAB&url=http://www.mrrfeu.hr/UserDocsImages/Vijesti/HR PP launch event_final.ppt&ei=86J5UdqNIIzU4QTFkoHgBA&usg=AFQjCNH5b6sqaw6ufdR19PfoCaytVCH2ZQ&bvm=bv.45645796,d.bGE&cad=rja
http://www.google.hr/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&ved=0CC4QFjAB&url=http://www.mrrfeu.hr/UserDocsImages/Vijesti/HR PP launch event_final.ppt&ei=86J5UdqNIIzU4QTFkoHgBA&usg=AFQjCNH5b6sqaw6ufdR19PfoCaytVCH2ZQ&bvm=bv.45645796,d.bGE&cad=rja


Start-up Camp Rijeka 

• May 20-24, University of Rijeka Science 

and Technology Park 

• Applications deadline: 28/4/2013 11:59pm 

• 30 teams 

 

• http://startupcamp.com.hr/  

http://startupcamp.com.hr/
http://startupcamp.com.hr/
http://startupcamp.com.hr/
http://startupcamp.com.hr/
http://startupcamp.com.hr/
http://startupcamp.com.hr/
http://startupcamp.com.hr/
http://startupcamp.com.hr/
http://startupcamp.com.hr/


Sources 

• Overview of EU funding 

• Horizon 2020 

• Key Enabling Technologies (KETs) 

• Life sciences and biotechnology – A 

Strategy for Europe and its review  

• COSME 

http://ec.europa.eu/contracts_grants/index_en.htm
http://ec.europa.eu/research/horizon2020/index_en.cfm
http://ec.europa.eu/enterprise/sectors/ict/files/communication_key_enabling_technologies_en.pdf
http://ec.europa.eu/biotechnology/pdf/com2002-27_en.pdf
http://ec.europa.eu/biotechnology/pdf/com2002-27_en.pdf
http://ec.europa.eu/archives/biotechnology/docs/com_2007_175_en.pdf
http://www.ec.europa.eu/enterprise/cosme


Thank you! 
projektiEU@uniri.hr 

natasa@uniri.hr  

www.uniri.hr   Znanost i 
tehnologija 

mailto:projektiEU@uniri.hr
mailto:natasa@uniri.hr
http://www.uniri.hr--/

